Item # '
Date: 2 (7

RESOLUTION NO. 019 (2025/2026)

A RESOLUTION AUTHORIZING THE SUBMISSION OF AN APPLICATION TO THE STORY
COUNTY, IOWA LOW-AND-MODERATE-INCOME (LMI) HOUSING SUPPORT PROGRAM

WHEREAS, the City of Nevada recognizes the continued need to support and expand
housing opportunities for low- and moderate-income (LMI) households within the community;
and

WHEREAS, Story County has established the LMI Housing Support Program to provide
funding assistance for eligible housing development, rehabilitation, and conversion projects; and

WHEREAS, the City desires to submit an application to the Story County LMI Housing
Support Program seeking funding to replenish the City's existing city-wide Low- and Moderate-
Income Housing Program, allowing the City to continue providing financial assistance for
qualifying housing projects; and

WHEREAS, submission of an application does not obligate the City to accept any award
or expend funds, but demonstrates the City's commitment to pursuing outside funding
opportunities that benefit the community.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Nevada,
Story, County, lowa, does hereby approve the submission of an application to the Story County,
lowa LMI Housing Support Program. The Mayor and City Clerk are hereby authorized to
execute all documents necessary to complete and submit the application.

PASSED AND APPROVED this 27" day of July, 2027.

Ryan Condon, Mayor

ATTEST:

Erin Mousel, City Clerk



Form Center

By signing_in or creating_an account, some fields will auto-
populate with your information.

Urban Renewal Area Program - Sign in to Save
. ; . Progress
Application for Funding

" indicates a required field

APPLICATION FOR Due Date - August 5,
PROJECT FUNDING  2026,by12:00 pm

Urban Renewal Area
Program

Story County, lowa -

LMI Housing Support
Program

Funds available July 1, 2027

Date*

mm/dd/yyyy

Name of Applicant”




Applicant Contact Information*

&

Please provide primary contact name, title, address, email and
phone number.

Please indicate under which subcategory the application fits:"
Housing Development, Rehabilitation, and/or Conversion

Please note that a community may be able to submit one application
for each program element adopted by the Board of Supervisors as
part of the Story County, lowa - LMl Housing Support Program.
Applications must be unique to each program element, cannot cross
over elements, and must be identifiable by a parcel identification
number or address. In such cases, the community must submit a
separate application for each program element.

(0J New construction of LMI units — can be for sale or for rent and can
be single family or multi-family. (Projects may include LIHTC
developments, tiny homes, or traditional development.)

D Rehab of LMI multi-family units - can be for sale or rent. (Projects
may include adaptive reuse, conversion of spaces, and rehab of
existing units.)

() Purchase of lots for LMI construction.

Project/Program Information

Project Title* Location of Project (including
Parcel Identification Number(s)
if available):”

One-line description of your project:”

Describe project/program goals and objectives:”

™




Project vitality -
describe the
economic or
commuinity
development
impact the
proposed project
will have in Story
County *

£~

What is the
sustainability plan
in order to provide
ongoing
program/project
continuity? *

Project milestone
descriptions and
timeline. *

Please provide a 200-word {maximum) description of the project*

s

Project Cost

Required Match Guidelines. It is expected that applicants identify a
match of 25% of the total project costs. In the space below, please
provide proposed project costs and identify potential matching

funds.

Total Proposed
Project Costs”

Does the requested
funding leverage
other funding? Isita
match for other
funding? If yes,
please describe.”

Dollar Amount
Requested from
Story County for this
project *

Please indicate the
source(s) of
proposed project
costs and
estimates:”

Vs

Potential Matching
Funds®

Amount and Source

Is applicant
accessing
alternative funding
sources? If yes,
please list
source(s).”

™




Please attach any additional information that will help the Board
of Supervisors to understand the scope and nature of the project
including any drawings of the proposed project.

Choose File | No file chosen

Certification by Applicant: To the best of my
knowledge and belief, the information herein is true
and correct.

Signature by Chief Elected Date”

Official”

All correspondences and notices will only be sent
to the individual noted as the applicant's contact
above.

The Story County Board of Supervisors receives more funding
requests than it can possibly grant. If support of a worthwhile
program is declined, this decision does not reflect on the value of
the group or service, but rather on the need to be selective
because of limited resources. Preference may be given to new
applicants. Funding decisions will be finalized during the fall
2026.

Receive an email copy of this form.

Email address

This field is not part of the form
submission.

Submit Submit and Print

&P Government Websites by CivicPlus®



APPLICATION FOR PROJECT FUNDING
Urban Renewal Area Program

Story County, lowa - LMI Housing Support Program

Funds available July 1, 2027

Due Date - August 5, 2026, by 12:00 pm

Name of Applicant*

City of Nevada

Applicant Contact Information*
Please provide primary contact name, title, address, email and phone number.

Jennifer Luengas-Otto

Director of Economic Development, Ames Alliance as Executive Director of Nevada
Economic Development Council & Story County Outreach
jennifer@amesalliance.com

712-291-1956

Please indicate under which subcategory the application fits:*

Housing Development, Rehabilitation, and/or Conversion

Please note that a community may be able to submit one application for each program

element adopted by the Board of Supervisors as part of the Story County, lowa — LMI
Housing Support Program. Applications must be unique to each program element,

cannot cross over elements, and must be identifiable by a parcel identification number
or address. In such cases, the community must submit a separate application for each

program element.

J New construction of LMI units — can be for sale or for rent and can be

single family or multi-family. (Projects may include LIHTC developments,

tiny homes, or traditional development.)



.l Rehab of LMI multi-family units - can be for sale or rent. (Projects may
include adaptive reuse, conversion of spaces, and rehab of existing
units.)

0] Purchase of lots for LMI construction.

Project/Program Information

Project Title*

Old Nevada Hotel Rehab Project—937 6% Street

Location of Project (including Parcel Identification Number(s) if available):*

937 6" Street, Nevada, IA 50201

11-07-210-520

One-line description of your project:*

Rehabilitation of the Nevada Hotel to preserve and expand quality affordable rental
housing for low- and moderate-income households in downtown Nevada.

Describe project/program goals and objectives:*

Improve the safety, quality, and habitability of existing and unused residential units.
Return additional residential units to service, increasing housing opportunities for
low- and moderate-income households.

Preserve an important source of affordable downtown housing while extending the
useful life of the building.

Support Story County's workforce housing needs by increasing access to quality
rental housing near employment, services, and community amenities.

Strengthen downtown Nevada through continued private investment and
reinvestment in existing housing.

Project vitality — describe the economic or community development impact the
proposed project will have in Story County *

This project represents a significant reinvestment in an existing downtown building
by rehabilitating multiple apartment units that include studio, one-, two-, and three-
bedroom layouts, expanding housing options for a variety of household sizes.
Rehabilitation will improve life-safety systems, modernize aging building



components, address deferred maintenance, and return additional units to
productive use while preserving an important housing asset within-rural Story
County.

Story County's investment will leverage substantial private capital from the property
owner and a local City contribution, demonstrating a strong public-private
partnership. By preserving existing housing rather than allowing deterioration, the
project supports workforce attraction, downtown vitality, neighborhood stability,
and long-term housing opportunities for low- and moderate-income households.

The Nevada Hotel currently contains 11 residential units, with only two presently
occupied. This project will rehabilitate vacant units and return them to productive
use, significantly increasing the availability of affordable rental housing for low- and
moderate-income households while making efficient use of an existing downtown
building and public infrastructure.

What is the sustainability plan in order to provide ongoing program/project continuity? *

Rental income generated from the property will support ongoing maintenance,
operations, and future capital improvements, helping preserve the long-term viability of
the Nevada Hotel. The rehabilitation project will improve the condition and livability of
existing residential units while allowing additional units to become occupied,
increasing the property's revenue-generating capacity and supporting long-term
maintenance.

The rehabilitation investments will extend the useful life of the building, address
deferred maintenance, and preserve quality housing opportunities for low- and
moderate-income households for years to come. The property owner's significant
private cash investment demonstrates a long-term commitment to maintaining the
property and ensuring its continued use as affordable rental housing.

As part of the City's agreement with the property owner, the project will be subjectto a
five-year affordability covenant to ensure the rehabilitated units continue serving low-
and moderate-income households. The City of Nevada and NEDC will monitor
compliance and receive annual reporting throughout the affordability period.



Project milestone descriptions and timeline. *

Timeframe

July 2026

August-October 2026

October-November
2026

January-March 2027

March-June 2027

2027-2032

Milestone

Property cleanout completed, existing conditions documented
with photographs, rehabilitation scope finalized, and project
prepared for construction. Renovation work begins.

Story County funding review and award process. City and
property owner execute a development agreement establishing a
five-year affordability covenant to ensure the rehabilitated units
remain available to qualifying LMI households.

Final Procurement of materials and coordination of rehabilitation
activities. Rehabilitation of eligible residential units, improving
housing quality and returning additional units to service.

Occupancy--qualifying LMl households.

Finalinspection, project closeout, and occupancy of rehabilitated
units in accordance with affordability requirements.

Annual monitoring by the City of Nevada and NEDC to verify
continued affordability, occupancy requirements, and
compliance with the five-year affordability covenant.

Please provide a 200-word (maximum) description of the project*

The City of Nevada supports the proposed rehabilitation of residential units within the

historic Nevada Hotel located at 937 6th Street in downtown Nevada. The project will

preserve and improve affordable rental housing while increasing access to safe, quality

housing for low- and moderate-income (LMI) households.

The rehabilitation includes substantial improvements to building systems and
residential units, including electrical and plumbing upgrades, HVAC improvements,

bathroom renovations, flooring, windows, doors, life-safety improvements, and interior

finishes. These improvements will address deferred maintenance, improve habitability,



and return additional apartment units to service while extending the useful life of the
building. The projectincludes a mix of studio, one-, two-, and three-bedroom
apartments, providing housing opportunities for a variety of household sizes.

Story County funding will leverage local investment through both the City of Nevada and
the property owner's private cash contribution. A five-year affordability covenant and
annual compliance monitoring will ensure the rehabilitated units continue serving
qualifying LMIl households.

Project Cost

Required Match Guidelines. It is expected that applicants identify a match of 25% of
the total project costs. In the space below, please provide proposed project costs and
identify potential matching funds.

Total Proposed Project Cost:
$168,250

Story County Request:
$25,000

Potential Matching Funds:
$143,250

Amount and Source
e City of Nevada Cash Contribution: $25,000
e Property Owner Cash Contribution: $118,250

Does the requested funding leverage other funding? Is it a match for other funding? If
yes, please describe*

Yes

Story County funding will leverage $143,250 in local investment, including a $25,000
contribution from the City of Nevada and a $118,250 private contribution from the
property owner.

Please indicate the source(s) of proposed project costs and estimates:*

Project costs are based on a detailed unit-by-unit rehabilitation plan prepared by the
property owner. The attached scope of work includes floor plans, existing-condition
photographs, detailed improvement lists, and estimated costs for each apartment and



common area. The property owner will self-perform portions of the rehabilitation where
appropriate, resulting in additional cost efficiencies while maintaining project quality.

Is applicant accessing alternative funding sources? If yes, please list source(s)*

No additional grant or loan funding has been secured for this project. The remaining
project costs will be funded through the City of Nevada's local contribution and the
property owner's private cash investment.

Please attach any additional information that will help the Board of Supervisors to
understand the scope and nature of the project including any drawings of the proposed
project.

Scope of Work to be Submitted

Certification by Applicant: To the best of my knowledge and belief, the information
herein is true and correct.

Signature by Chief Elected Official*
Date*

All correspondences and notices will only be sent to the individual noted as the
applicant’s contact above.

The Story County Board of Supervisors receives more funding requests than it can
possibly grant. If support of a worthwhile program is declined, this decision does
not reflect on the value of the group or service, but rather on the need to be
selective because of limited resources. Preference may be given to new
applicants. Funding decisions will be finalized during the fall 2026.
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